
As at 30 June 2015

2015 2014 2015 2014

RM RM RM RM

Investments 106,363,207     49,408,321       -                        -                        

Floating rate negotiable

instrument of deposit 106,363,207     49,408,321       -                        -                        

Amount due from operating fund -                        -                        112                    -                        

Investment receivables -                        -                        2,852                 13,353               

Cash and cash equivalents 201,418            110,961            16,016,331        8,566,147          

Total assets 106,564,625     49,519,282       16,019,295        8,579,500          

Deferred tax liabilities 790,853            239,003            -                        -                        

Tax payable 159,390            57,246              23,586               14,962               

Amount due to operating fund 9                       -                        -                        18,660               

Other payables 2,600                2,650                1,560                 1,590                 

Total liabilities 952,852            298,899            25,146               35,212               

Net asset value 105,611,773     49,220,383       15,994,149        8,544,288          

Represented by

Unitholders' capital 94,606,273       46,604,311       15,498,619        8,372,151          

Undistributed income carried forward 11,005,500       2,616,072         495,530             172,137             

105,611,773     49,220,383       15,994,149        8,544,288          

Number of units in circulation 112,227,226     58,160,629       14,575,831        8,003,235          

Net asset value per unit 0.941                0.846                1.097                 1.068                 

HLA EverGreen 2035 HLA Cash Fund

The accompanying notes form an integral part of the financial information.

Statement of Assets and Liabilities
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As at 30 June 2015

2015 2014 2015 2014

RM RM RM RM

Investments 3,803,929         1,291,820         139,672,675      40,601,869        

Unquoted unit trusts 3,803,929         1,291,820         139,672,675      40,601,869        

Tax recoverable 31                     -                        -                        -                        

Investment receivables -                        -                        -                        118                    

Cash and cash equivalents 11,165              7,958                76,846               1,564,852          

Total assets 3,815,125         1,299,778         139,749,521      42,166,839        

Deferred tax liabilities 12,391              972                   95,683               371,607             

Tax payable -                        265                   13,563               72,542               

Amount due to operating fund 11,824              151                   627,718             -                        

Other payables 1,040                -                        2,600                 2,650                 

Total liabilities 25,255              1,388                739,564             446,799             

Net asset value 3,789,870         1,298,390         139,009,957      41,720,040        

Represented by

Unitholders' capital 3,533,338         1,268,772         123,124,478      34,753,246        

Undistributed income carried forward 256,532            29,618              15,885,479        6,966,794          

3,789,870         1,298,390         139,009,957      41,720,040        

Number of units in circulation 3,290,912         1,234,005         91,265,838        29,593,508        

Net asset value per unit 1.152                1.052                1.523                 1.410                 

The accompanying notes form an integral part of the financial information.

HLA Secure Fund Hong Leong Smart Growth Fund

Statement of Assets and Liabilities
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As at 30 June 2015

2015 2014

RM RM

Investments 8,889,403         11,317,563       

Unquoted unit trusts 8,889,403         11,317,563       

Deferred tax assets 31,794              -                        

Tax recoverable 13,464              -                        

Cash and cash equivalents 121,849            85,846              

Total assets 9,056,510         11,403,409       

Deferred tax liabilities -                        16,965              

Tax payable -                        700                   

Amount due to operating fund 60,806              55,250              

Other payables 1,872                1,908                

Total liabilities 62,678              74,823              

Net asset value 8,993,832         11,328,586       

Represented by

Unitholders' capital 9,086,860         11,133,694       

Undistributed (loss)/income carried forward (93,028)             194,892            

8,993,832         11,328,586       

Number of units in circulation 8,591,050         10,568,833       

Net asset value per unit 1.047                1.072                

Statement of Assets and Liabilities

The accompanying notes form an integral part of the financial information.

HLA Dana Suria
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For the financial year ended 30 June 2015

2015 2014 2015 2014

RM RM RM RM

Dividend income 9,557,155         10,350,716       5,023,996          5,330,995          

Interest income 1,654,078         1,229,551         617,517             927,084             

Profit on disposal of investments 2,007,538         17,834,255       8,965,906          2,084,230          

Unrealised capital gain on investments 148,500            2,394,434         -                        21,133,791        

Realised gains on foreign exchange -                        473,423            -                        -                        

Unrealised gains on foreign exchange -                        1,236,017         -                        265,998             

Total income 13,367,271       33,518,396       14,607,419        29,742,098        

Investment management fees and expenses (5,598,823)        (5,200,163)        (2,832,332)        (2,419,367)        

Unrealised capital loss on investments (35,996,990)      (575,201)           (21,422,421)      (853,496)           

Realised losses on foreign exchange (3,647,403)        -                        (739,967)           (190,595)           

Unrealised losses on foreign exchange (880,102)           -                        (209,088)           -                        

Total outgo (46,123,318)      (5,775,364)        (25,203,808)      (3,463,458)        

Net (loss)/income before taxation (32,756,047)      27,743,032       (10,596,389)      26,278,640        

Taxation 3,177,804         (2,504,447)        1,220,205          (2,187,904)        

Net (loss)/income after taxation (29,578,243)      25,238,585       (9,376,184)        24,090,736        

Undistributed income brought forward 143,902,842     118,664,258     85,469,765        61,379,030        

Undistributed income carried forward 114,324,599     143,902,843     76,093,581        85,469,766        

HLA Venture Growth Fund HLA Venture Blue Chip Fund

The accompanying notes form an integral part of the financial information.

Statement of Income and Expenditure
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For the financial year ended 30 June 2015

2015 2014 2015 2014

RM RM RM RM

Dividend income 1,317,907         1,183,383         -                        -                        

Interest income 357,230            260,939            4,456,379          3,945,236          

Profit on disposal of investments -                        4,651,489         1,306,611          1,449,236          

Unrealised capital gain on investments -                        2,738,435         645,382             -                        

Unrealised gains on foreign exchange -                        -                        215,810             657,712             

Total income 1,675,137         8,834,246         6,624,182          6,052,184          

Investment management fees and expenses (882,809)           (728,589)           (550,553)           (440,451)           

Loss on disposal of investments (1,131,415)        -                        -                        -                        

Unrealised capital loss on investments (4,550,558)        -                        -                        (1,208,445)        

Realised losses on foreign exchange -                        -                        (57,207)             (459,891)           

Total outgo (6,564,782)        (728,589)           (607,760)           (2,108,787)        

Net (loss)/income before taxation (4,889,645)        8,105,657         6,016,422          3,943,397          

Taxation 480,886            (674,798)           (484,415)           (378,886)           

Net (loss)/income after taxation (4,408,759)        7,430,859         5,532,007          3,564,511          

Undistributed income brought forward 22,325,280       14,894,421       23,931,342        20,366,832        

Undistributed income carried forward 17,916,521       22,325,280       29,463,349        23,931,343        

The accompanying notes form an integral part of the financial information.

HLA Venture Dana Putra HLA Venture Income Fund

Statement of Income and Expenditure
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For the financial year ended 30 June 2015

2015 2014 2015 2014

RM RM RM RM

Dividend income 1,687,715         1,625,593         1,199,872          992,058             

Interest income 3,573,329         2,923,800         55,767               64,396               

Profit on disposal of investments 538,704            3,923,347         -                        -                        

Unrealised capital gain on investments 733,351            -                        -                        1,094,352          

Realised gains on foreign exchange 2,280                -                        -                        -                        

Unrealised gains on foreign exchange -                        264,125            -                        -                        

Other income -                        -                        -                        3,040                 

Total income 6,535,379         8,736,865         1,255,639          2,153,846          

Investment management fees and expenses (1,909,854)        (1,435,631)        (21,630)             -                        

Loss on disposal of investments (723,854)           -                        -                        (928,663)           

Unrealised capital loss on investments (7,840,112)        (1,559,467)        (1,595,452)        -                        

Realised losses on foreign exchange -                        (11,411)             -                        -                        

Unrealised losses on foreign exchange (5,796)               -                        -                        -                        

Total outgo (10,479,616)      (3,006,509)        (1,617,082)        (928,663)           

Net (loss)/income before taxation (3,944,237)        5,730,356         (361,443)           1,225,183          

Taxation 415,652            (582,595)           125,786             (18,087)             

Net (loss)/income after taxation (3,528,585)        5,147,761         (235,657)           1,207,096          

Undistributed income brought forward 34,026,962       28,879,203       1,879,448          672,355             

Undistributed income carried forward 30,498,377       34,026,964       1,643,791          1,879,451          

HLA Venture Managed Fund HLA Venture Global Fund

Statement of Income and Expenditure

The accompanying notes form an integral part of the financial information.
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For the financial year ended 30 June 2015

2015 2014 2015 2014

RM RM RM RM

Dividend income 481,198            305,979            -                        -                        

Interest income 84,833              79,811              -                        -                        

Profit on disposal of investments 763,292            1,462,335         -                        -                        

Unrealised capital gain on investments 31,100              239                   121,112             29,978               

Total income 1,360,423         1,848,364         121,112             29,978               

Investment management fees and expenses (319,855)           (189,264)           (1,560)               (86,571)             

Unrealised capital loss on investments (1,920,169)        (112,374)           -                        -                        

Total outgo (2,240,024)        (301,638)           (1,560)               (86,571)             

Net (loss)/income before taxation (879,601)           1,546,726         119,552             (56,593)             

Taxation 98,708              (132,330)           (9,694)               4,326                 

Net (loss)/income after taxation (780,893)           1,414,396         109,858             (52,267)             

Undistributed income brought forward 3,290,245         1,875,849         104,072             156,338             

Undistributed income carried forward 2,509,352         3,290,245         213,930             104,071             

HLA Venture Flexi Fund HLA Income Builder Fund

The accompanying notes form an integral part of the financial information.

Statement of Income and Expenditure
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For the financial year ended 30 June 2015

2015 2014 2015 2014

RM RM RM RM

Profit on disposal of investments 216,356            57,858              13,176               -                        

Unrealised capital gain on investments 129,615            622,463            29,544               30,292               

Total income 345,971            680,321            42,720               30,292               

Investment management fees and expenses (3,024)               (2,650)               (1,557)               -                        

Loss on disposal of investments -                        -                        -                        (7,073)               

Total outgo (3,024)               (2,650)               (1,557)               (7,073)               

Net income before taxation 342,947            677,671            41,163               23,219               

Taxation 9,524                (127,182)           (2,757)               (3,115)               

Net income after taxation 352,471            550,489            38,406               20,104               

Undistributed income/(loss) brought forward 759,328            208,837            8,364                 (11,740)             

Undistributed income carried forward 1,111,799         759,326            46,770               8,364                 

HLA EverGreen 2023 HLA EverGreen 2025

The accompanying notes form an integral part of the financial information.

Statement of Income and Expenditure
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For the financial year ended 30 June 2015

2015 2014 2015 2014

RM RM RM RM

Profit on disposal of investments 29,929              -                        126,515             -                        

Unrealised capital gain on investments 91,789              81,844              481,845             327,767             

Total income 121,718            81,844              608,360             327,767             

Investment management fees and expenses (2,004)               (1,590)               (3,605)               (1,908)               

Loss on disposal of investments -                        (1,284)               -                        (12,211)             

Total outgo (2,004)               (2,874)               (3,605)               (14,119)             

Net income before taxation 119,714            78,970              604,755             313,648             

Taxation (8,318)               (9,137)               (44,349)             (33,385)             

Net income after taxation 111,396            69,833              560,406             280,263             

Undistributed income/(loss) brought forward 44,888              (24,945)             191,229             (89,034)             

Undistributed income carried forward 156,284            44,888              751,635             191,229             

HLA EverGreen 2030

The accompanying notes form an integral part of the financial information.

HLA EverGreen 2028

Statement of Income and Expenditure
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For the financial year ended 30 June 2015

2015 2014 2015 2014

RM RM RM RM

Interest income -                        -                        384,954             179,707             

Profit on disposal of investments 2,187,014         31,310              -                        -                        

Unrealised capital gain on investments 6,933,563         3,290,960         -                        -                        

Total income 9,120,577         3,322,270         384,954             179,707             

Investment management fees and expenses (34,830)             (2,650)               (32,766)             (21,698)             

Total outgo (34,830)             (2,650)               (32,766)             (21,698)             

Net income before taxation 9,085,747         3,319,620         352,188             158,009             

Taxation (696,319)           (322,215)           (28,796)             (15,811)             

Net income after taxation 8,389,428         2,997,405         323,392             142,198             

Undistributed income/(loss) brought forward 2,616,072         (381,333)           172,138             29,939               

Undistributed income carried forward 11,005,500       2,616,072         495,530             172,137             

Statement of Income and Expenditure

The accompanying notes form an integral part of the financial information.

HLA EverGreen 2035 HLA Cash Fund
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For the financial year ended 30 June 2015

2015 2014 2015 2014

RM RM RM RM

Dividend income 93,944              18,067              11,627,067        2,043,550          

Interest income -                        -                        9,722                 1,691                 

Profit on disposal of investments 419                   -                        477,791             434,553             

Unrealised capital gain on investments 142,746            12,248              -                        3,999,438          

Other income 1,150                623                   -                        -                        

Total income 238,259            30,938              12,114,580        6,479,232          

Investment management fees and expenses -                        -                        (4,331)               (2,650)               

Unrealised capital loss on investments -                        -                        (3,449,053)        -                        

Total outgo -                        -                        (3,453,384)        (2,650)               

Net income before taxation 238,259            30,938              8,661,196          6,476,582          

Taxation (11,345)             (1,245)               257,489             (377,823)           

Net income after taxation 226,914            29,693              8,918,685          6,098,759          

Undistributed income/(loss) brought forward 29,618              (75)                    6,966,794          868,035             

Undistributed income carried forward 256,532            29,618              15,885,479        6,966,794          

HLA Secure Fund Hong Leong Smart Growth Fund

Statement of Income and Expenditure

The accompanying notes form an integral part of the financial information.
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For the financial year ended 30 June 2015

2015 2014

RM RM

Dividend income 389,905            838                   

Unrealised capital gain on investments -                        212,063            

Other income 14,071              -                        

Total income 403,976            212,901            

Investment management fees and expenses -                        (317)                  

Loss on disposal of investments (141,671)           -                        

Unrealised capital loss on investments (609,493)           -                        

Total outgo (751,164)           (317)                  

Net (loss)/income before taxation (347,188)           212,584            

Taxation 59,268              (17,692)             

Net (loss)/income after taxation (287,920)           194,892            

Undistributed income brought forward 194,892            -                        

Undistributed (loss)/income carried forward (93,028)             194,892            

Statement of Income and Expenditure

The accompanying notes form an integral part of the financial information.

HLA Dana Suria
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For the financial year ended 30 June 2015

2015 2014 2015 2014

RM RM RM RM

Net asset value at the beginning 

  of the financial year 376,725,377     343,365,465     189,850,664      152,766,685      

Amount received from unitholders

  for creation of units 33,605,852       28,699,660       14,799,955        23,746,794        

Amount paid to unitholders

  for cancellation of units (26,809,787)      (20,578,332)      (16,755,765)      (10,753,550)      

383,521,442     351,486,793     187,894,854      165,759,929      

Net realised investment income 4,212,062         22,427,755       10,524,804        5,188,147          

Net unrealised investment (loss)/gain (33,790,305)      2,810,830         (19,900,988)      18,902,589        

Net asset value at the end

  of the financial year 353,943,199     376,725,378     178,518,670      189,850,665      

 

Statement of Changes in Net Asset Value

The accompanying notes form an integral part of the financial information.

HLA Venture Growth Fund HLA Venture Blue Chip Fund
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For the financial year ended 30 June 2015

2015 2014 2015 2014

RM RM RM RM

Net asset value at the beginning 

of the financial year 60,367,262       46,510,410       89,138,772        84,681,906        

Amount received from unitholders

for creation of units 5,796,781         10,397,879       14,244,227        5,722,016          

Amount paid to unitholders

for cancellation of units (4,667,511)        (3,971,886)        (6,411,174)        (4,829,660)        

61,496,532       52,936,403       96,971,825        85,574,262        

Net realised investment (loss)/income (222,246)           4,911,499         4,739,711          4,072,312          

Net unrealised investment (loss)/gain (4,186,513)        2,519,360         792,296             (507,801)           

Net asset value at the end

  of the financial year 57,087,773       60,367,262       102,503,832      89,138,773        

 

The accompanying notes form an integral part of the financial information.

Statement of Changes in Net Asset Value

HLA Venture Dana Putra HLA Venture Income Fund
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For the financial year ended 30 June 2015

2015 2014 2015 2014

RM RM RM RM

Net asset value at the beginning 

of the financial year 128,065,914     107,649,085     20,390,865        19,158,240        

Amount received from unitholders

for creation of units 27,711,424       21,303,509       3,171,521          1,992,735          

Amount paid to unitholders

for cancellation of units (8,174,748)        (6,034,439)        (1,665,640)        (1,967,203)        

147,602,590     122,918,155     21,896,746        19,183,772        

Net realised investment income 3,014,967         6,340,653         1,232,159          200,292             

Net unrealised investment (loss)/gain (6,543,552)        (1,192,892)        (1,467,816)        1,006,804          

Net asset value at the end

  of the financial year 144,074,005     128,065,916     21,661,089        20,390,868        

 

Statement of Changes in Net Asset Value

HLA Venture Managed Fund HLA Venture Global Fund

The accompanying notes form an integral part of the financial information.
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For the financial year ended 30 June 2015

2015 2014 2015 2014

RM RM RM RM

Net asset value at the beginning 

of the financial year 16,221,764       10,386,832       2,489,441          2,602,038          

Amount received from unitholders

for creation of units 7,322,800         5,112,515         -                        -                        

Amount paid to unitholders

for cancellation of units (1,703,132)        (691,979)           -                        (60,331)             

21,841,432       14,807,368       2,489,441          2,541,707          

Net realised investment income/(loss) 957,050            1,517,560         (1,565)               (79,847)             

Net unrealised investment (loss)/gain (1,737,943)        (103,164)           111,423             27,580               

Net asset value at the end

  of the financial year 21,060,539       16,221,764       2,599,299          2,489,440          

 

Statement of Changes in Net Asset Value

The accompanying notes form an integral part of the financial information.

HLA Venture Flexi Fund HLA Income Builder Fund
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For the financial year ended 30 June 2015

2015 2014 2015 2014

RM RM RM RM

Net asset value at the beginning 

of the financial year 33,412,778       37,278,497       1,094,707          414,742             

Amount received from unitholders

for creation of units 1,398,096         1,551,301         1,604,627          685,817             

Amount paid to unitholders

for cancellation of units (6,170,323)        (5,967,511)        (52,320)             (25,956)             

28,640,551       32,862,287       2,647,014          1,074,603          

Net realised investment income/(loss) 233,225            (22,177)             11,226               (7,765)               

Net unrealised investment gain 119,246            572,666            27,180               27,869               

Net asset value at the end

  of the financial year 28,993,022       33,412,776       2,685,420          1,094,707          

 

The accompanying notes form an integral part of the financial information.

Statement of Changes in Net Asset Value

HLA EverGreen 2023 HLA EverGreen 2025
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For the financial year ended 30 June 2015

2015 2014 2015 2014

RM RM RM RM

Net asset value at the beginning 

of the financial year 1,933,633         914,786            6,109,647          2,502,763          

Amount received from unitholders

for creation of units 1,157,507         973,624            4,866,091          3,537,474          

Amount paid to unitholders

for cancellation of units (216,984)           (24,610)             (431,396)           (210,853)           

2,874,156         1,863,800         10,544,342        5,829,384          

Net realised investment income/(loss) 26,950              (5,463)               117,109             (21,283)             

Net unrealised investment gain 84,446              75,296              443,297             301,546             

Net asset value at the end

  of the financial year 2,985,552         1,933,633         11,104,748        6,109,647          

 

HLA EverGreen 2028 HLA EverGreen 2030

The accompanying notes form an integral part of the financial information.

Statement of Changes in Net Asset Value
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For the financial year ended 30 June 2015

2015 2014 2015 2014

RM RM RM RM

Net asset value at the beginning 

of the financial year 49,220,383       8,635,326         8,544,289          2,436,274          

Amount received from unitholders

for creation of units 53,346,113       38,987,349       8,308,169          6,291,537          

Amount paid to unitholders

for cancellation of units (5,344,151)        (1,399,697)        (1,181,701)        (325,721)           

97,222,345       46,222,978       15,670,757        8,402,090          

Net realised investment income/(loss) 2,007,716         (27,444)             323,392             142,198             

Net unrealised investment gain 6,381,712         3,024,849         -                        -                        

Net asset value at the end

  of the financial year 105,611,773     49,220,383       15,994,149        8,544,288          

 

The accompanying notes form an integral part of the financial information.

Statement of Changes in Net Asset Value

HLA EverGreen 2035 HLA Cash Fund
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For the financial year ended 30 June 2015

2015 2014 2015 2014

RM RM RM RM

Net asset value at the beginning 

of the financial year 1,298,390         6,856                41,720,040        10,152,876        

Amount received from unitholders

for creation of units 2,310,388         1,262,890         123,085,673      34,559,355        

Amount paid to unitholders

for cancellation of units (45,822)             (1,049)               (34,714,441)      (9,090,950)        

3,562,956         1,268,697         130,091,272      35,621,281        

Net realised investment income 95,588              18,425              12,091,814        2,419,276          

Net unrealised investment gain/(loss) 131,326            11,268              (3,173,129)        3,679,483          

Net asset value at the end

  of the financial year 3,789,870         1,298,390         139,009,957      41,720,040        

 

The accompanying notes form an integral part of the financial information.

Hong Leong Smart Growth Fund

Statement of Changes in Net Asset Value

HLA Secure Fund
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For the financial year ended 30 June 2015

2015 2014

RM RM

Net asset value at the beginning 

of the financial year 11,328,586       -                        

Amount received from unitholders

for creation of units (366,495)           11,155,333       

Amount paid to unitholders

for cancellation of units (1,680,339)        (21,639)             

9,281,752         11,133,694       

Net realised investment income/(loss) 272,814            (206)                  

Net unrealised investment (loss)/gain (560,734)           195,098            

Net asset value at the end

  of the financial year 8,993,832         11,328,586       

 

The accompanying notes form an integral part of the financial information.

Statement of Changes in Net Asset Value

HLA Dana Suria

       110  |  HLA INVESTMENT-LINKED FUNDS Fund Performance Report 2015



1 .

2 .

Notes to the Financial Information

The principal activities of the Funds are to invest in authorised investments. 

PRINCIPAL ACTIVITIES AND GENERAL INFORMATION

The Manager of the Funds is Hong Leong Assurance Berhad, a company incorporated in Malaysia, is engaged

principally in the underwriting of life insurance business. There has been no significant change in the nature of the

principal activity during the financial year.

The financial information of the Funds have been prepared under the historical cost convention except as disclosed

in this summary of significant accounting policies. The financial information have been prepared in accordance with

the accounting policies described in Note 3 to the financial information and the Guidelines on Investment-Linked

Insurance/Takaful Business issued by Bank Negara Malaysia ("BNM") in all material aspects.

However, the Manager is of the opinion that there are currently no areas where assumptions and estimates that have

a significant risk of causing a material adjustment to the carrying amount of assets and liabilities within the next

financial year and no accounting policies which requires significant judgement to be exercised.

BASIS OF PREPARATION

The preparation of the financial information requires the use of estimates and assumptions that affect the reported

amount of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial

information, and the reported amounts of income and expenses during the reported financial year. It also requires

Manager to exercise its judgement in the process of applying the Company's accounting policies. Although these

estimates are based on the Manager's best knowledge of current events and actions, actual results may differ from

those estimates.

The HLA Investment-Linked Funds consist of HLA Venture Growth Fund, HLA Venture Blue Chip Fund, HLA Venture

Dana Putra, HLA Venture Income Fund, HLA Venture Managed Fund, HLA Venture Global Fund, HLA Venture Flexi

Fund, HLA Income Builder Fund, HLA EverGreen 2023, HLA EverGreen 2025, HLA EverGreen 2028, HLA

EverGreen 2030, HLA EverGreen 2035, HLA Cash Fund, HLA Secure Fund, Hong Leong Smart Growth Fund and

HLA Dana Suria (hereinafter referred to collectively as "the Funds").  
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(a)

(b)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash at bank and deposits with licensed financial institutions are stated at approximately their carrying amount

as at the date of statement of assets and liabilities.

The unrealised gains or losses in value of investment are credited or charged to the statement of income and

expenditure.

Notes to the Financial Information

The following accounting policies have been used consistently in dealing with items which are considered material in

relation to the financial information.

Financial assets at FVTPL comprise held-for-trading financial assets and financial assets other than held-for-

trading ("HFT") that are designated at fair value through profit or loss.

The Funds designate their investment portfolio into HFT financial assets. Financial assets are classified as HFT

if they are acquired or incurred principally for the purpose of selling or repurchasing it in the near term or they are

part of a portfolio of identified securities that are managed together and for which there is evidence of a recent

actual pattern of short term profit taking. These investments are initially recorded at fair value. Subsequent to

initial recognition, these investments are remeasured at fair value. Fair value adjustments and realised gains and

losses are recognised in statement of income and expenditure.

Fair value through profit and loss financial assets ("FVTPL")

Fair value of financial instruments

Quoted investments are valued at the closing market prices as at the date of statement of assets and liabilities.  

Unquoted debt securities are valued at the indicative market price quoted by financial institutions as at the date

of statement of assets and liabilities.

Structured investments are investments where part of the fund is invested in the fixed income instruments issued

by financial institutions while the remaining fund are invested in instruments which linked to the performance of

one or more prices, rates, indices, securities and other financial instruments. Structured investments are carried

at fair values, determined by reference to quotation provided by financial institutions.
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(c)

(i)

(ii)

(d)

(e) 

(f) 

Income recognition

Dividend income is recognised when the right to receive the dividend has been established.

Interest income is recognised on the accrual basis.

Investment management fees are calculated in accordance with the provisions of the investment-linked policy

document based on net asset value of the Funds.

Gains or losses arising from the disposal of investments are credited or charged to the statement of income and

expenditure.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

Notes to the Financial Information

Foreign currencies

Investment management fees

Cash and cash equivalents

Functional and presentation currency

The financial information are presented in Ringgit Malaysia (RM), which is the Funds' functional and

presentation currency.

Foreign currency transaction and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing

at the date of the transaction. Foreign exchange gains and losses resulting from the settlement of such

transaction and from the translation at year-end exchange rates of monetary assets and liabilities

denominated in foreign currencies are recognised in the statement of income and expenditure.

Cash and cash equivalents consist of cash and bank balances and fixed and call deposits with maturity of three

months or less.
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(g) 

(h) 

(i) 

4 .

5 .

Net creation of units represents premiums paid by policyholders as payment for a new contract or subsequent

payments to increase the amount of that contract. Net creation of units is recognised on a receipt basis.

Net cancellation  of units

Net cancellation of units represents cancellation of units arising from surrenders and withdrawals. Cancellation is

recognised upon surrendering of the insurance contract.

The details of investments of the Funds are set out in the Fund Performance Report.

The performance table of the Funds is set out in the Fund Performance Report.

Taxation

Taxation on the statement of income and expenditure comprises current and deferred tax. Current tax is the

expected amount of tax payable in respect of the taxable income for the financial year, using tax rates enacted or

substantially enacted at the date of statement of assets and liabilities, and any adjustment to tax payable in

respect of previous financial years.

Deferred taxation is recognised in full using the liability method, on temporary differences at the date of

statement of assets and liabilities between the tax bases of assets and liabilities and their carrying amounts in

the financial information. However, deferred tax is not accounted for if it arises from initial recognition of an asset

or a liability in a transaction other than a business combination that at the time of transaction affects neither

accounting nor taxable profit or loss. 

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or

the liability is settled, using tax rates enacted or substantially enacted at the date of statement of assets and

liabilities. 

Notes to the Financial Information

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

INVESTMENTS

PERFORMANCE TABLE

Deferred tax asset is recognised only to the extent that it is probable that future taxable profits will be available

against which the asset can be utilised.

Net creation of units
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